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Abstract

The present paper focuses on oil discovery and
investment in Basrah which contains the highest number
of oilfields and also the biggest oil reservoirs. Basrah
reserve crude oil amounts to 93 billion barrels out of the
total Iraqi reserves that amount to 142 billion barrels. The
first oil concession granted by the Iragi government to Iraq
Oil Company to invest in Basrah was in 1938.

The paper elaborates on the history of oil industry
development in Basrah since 1938 up to 2013 highlighting
Basrah economic importance. The paper covers the
following sections:

1. Historical review

2.Basrah oil agreement and the developments of the oil
situation.

3. National direct investment of oil in Basrah.

4. Qil fields in Basrah and Iraqi ports.
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